
 

 

Minutes: Building Fund Finance Committee – Oct 15, 2013 – 7 pm 

 

Present: Bennett, Pastor Gina, Reid, Young 

 

Excused: Bradley, Potter, Fries, Six, Corliss 

 

Pastor Gina opened the meeting with a prayer. 

 

Reduced Pledge total:  One pledger recently advised Kathy that they had overcommitted 

themselves by $28,000 for the pledge period and had to reduce their pledge.  The revised 

total is now $839,686.  This means our pledged amount is a little over $10,000 short of 

the $850,000 the campaign consultant said was needed in Branch 1 to pay off the 

mortgage in 7 years.  The pledger is up to date on their original OB pledge and their 

revised BF pledge and there appear to be no need for pastoral concern. 

 

Extra Principal Payment: The latest material Henry sent out prior to the meeting took 

into account the reduced pledge.  Giving to the BF has been excellent.  We then discussed 

the question of making an additional principal payment based on J, J, A, & S giving and 

if “yes”, what amount?  Henry’s analysis suggested 2 options: 

Lower limit = $20,000, avoids about $5,700 in mortgage interest costs 

Upper Limit = $26,000, avoids about $7,500 in mortgage interest costs 

 

Henry had discussed the question with the excused members and their reaction was as 

follows: 

 Bradley – need to make some extra payment 

 Potter - need to make some extra payment 

 Fries – will support whatever the group decides 

 Six – Supported the larger amount 

 Corliss - will support whatever the group decides 

 

After detailed discussion of the situation both as it related to the BF and the OB 

situations, the group present unanimously approved making an additional principal 

payment of $26,000 in addition to the regular November 9, 2013, monthly payment of 

$13,570.45.  This still leaves a considerable cushion in the BF account for use in future 

“lean” months if they occur. 

 

Reid took that recommendation to Church Council on Oct 17, 2013, and the 

recommendation was approved. 

 

Quarter Report to Congregation:  Henry requested permission from the Pastors to 

make the normal quarterly report on CC Activities and Campaign Giving at all 3 services 

on December 8.  It will cover Sep., Oct., and Nov.  Pastor Gina has since reported that the 

requested date will be OK.  The revised total pledge number will be in the charts, but no 



specific comment will be made concerning the reduction.  However, if questions are 

asked, we will have to acknowledge the situation but without going into detail. 

 

Future Meeting Dates for BFFC:  Henry presented his views on how the timing of 

future church council (Leadership Team) meetings under the revised organizational 

structure will complicate the operation of BFFC business, specifically the practice of 

meeting quarterly to consider the possibility of additional principal payments  Several 

options were briefly discussed and included continuing to meet on Tuesday as we have in 

the past with or without pastoral presence; establishing parameters approved by the 

church council within which  BFFC could make additional extra principal payments 

without church council’s specific approval for each occasion; meeting concurrently with 

the Finance Committee; etc.  Since it will take some time to work out details of such 

options, Henry tentatively proposes that BFFC meet on Tuesday 7 January if the financial 

data are available in time for the required analysis and distribution.  If the data are not 

available in a timely fashion, the meeting will be on January 14, 2014 at 7 pm in a room 

assigned by Jim King.  More details on this later. 

  

 

There being no further business, Henry closed the meeting with a prayer. 

 

Respectfully, 

 

Henry M. Bennett, Chair BFFC 

 

 


